"4\ TA GLOBAL BERHAD (s28855-7)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2 015

AS AT AS AT
END OF PRECEDING
CURRENT FINANCIAL
PERIOD YEAR ENDED
31 DECEMBER 2015 * 31 JANUARY 2015
(Unaudited) (Audited)
RM'000 RM'000
ASSETS
Non-current assets
Property, plant and equipment 2,033,930 1,885,855
Investment properties 584,252 456,325
Land held for property development 833,344 729,287
Intangible assets 379,115 348,562
Associated companies 14,615 23,646
Joint ventures 159,857 82,128
Investment in securities 198,543 39,358
Deferred tax assets 8,048 7,356
Receivables 268,400 286,230
4,480,104 3,858,747
Current assets
Property development costs 180,793 231,784
Investment in securities 156,804 263,389
Inventories 53,004 92,723
Receivables 135,764 91,678
Tax recoverable 16,611 9,420
Cash and short term deposits 419,746 329,541
962,722 1,018,535
TOTAL ASSETS 5,442,82 4,877,28:
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Compary
Share capital 2,660,862 2,660,862
Reserves 109,043 (113,540)
2,769,905 2,547,322
Preference shares issued by subsidiaries 57,988 57,988
Total Equity 2,827,893 2,605,310
Non-current liabilities
Deferred tax liabilities 277,384 273,188
Long term borrowings 742,903 1,003,723
Payables - 2,558
1,020,287 1,279,469
Current liabilities
Short term borrowings 1,281,277 630,976
Payables 305,613 340,040
Income tax payable 6,258 15,704
Derivatives 1,498 5,783
1,594,646 992,503
Total liabilities 2,614,933 2,271,972
TOTAL EQUITY AND LIABILITIES 5,442,82 4,877,28:
Net assets per share attributable to ordinary yquit
holders of the Company (RI 0.52 0.4¢

Note:
The Condensed Consolidated Statement of Financial Pogltiould be read in conjunction with the audited financiatesnents for
the year ended 31 January 2015 and the accompamgieg to the quarterly report attached hereto.

* The financial year end has been changed fromaBiidry to 31 December.
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75‘ TA GLOBAL BERHAD (828855-p)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHE R COMPREHENSIVE INCOME FOR THE 2-
MONTH PERIOD ENDED 31 DECEMBER 2015

(The figures have not been audited)

INDIVIDUAL PERIOD CUMULATIVE PERIOD

PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT 2- CORRESPONDING PERIOD CORRESPONDING
MONTH PERIOD PERIOD TO-DATE PERIOD TO DATE
31 DECEMBER 31 DECEMBER 31 DECEMBER 31 DECEMBER
2015 2014 2015 2014
RM'000 RM'000 RM'000 RM'000
Revenue 144,749 N/A 534,947 N/A
Other income 7,960 N/A 83,479 N/A
Other expenses (150,987) N/A (528,487) N/A
Profit from operations 1,722 N/A 89,939 N/A
Finance costs (11,453) N/A (52,493) N/A
Share of results of associated
companies, net of tax 66 N/A 135 N/A
Share of results in joint venture 46,437 N/A 46,437 N/A
Profit before tax 36,772 N/A 84,018 N/A
Income tax expense (5,836) N/A (40,397) N/A
Profit for the period 30,93¢ N/A 43,62: N/A
Profit attributable to:
Equity holders of the Compa 30,93¢ N/A 43,62 N/A
Earnings per share attributable
to equity holders of the Company
Basic (sen) 0.58 N/A 0.82 N/A
Fully diluted (sen) 0.58 N/A 0.82 N/A
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"dh. TA GLOBAL BERHAD (s28855-P)

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHE R COMPREHENSIVE INCOME FOR THE 2-MONTH
PERIOD ENDED 31 DECEMBER 2015 (cont'd)

(The figures have not been audited)

INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING YEAR CURRENT PRECEDING YEAR
CURRENT 2- CORRESPONDING PERIOD CORRESPONDING
MONTH PERIOD PERIOD TO-DATE PERIOD TO DATE
31 DECEMBER 31 DECEMBER 31 DECEMBER 31 DECEMBER
2015 2014 2015 2014
RM'000 RM'000 RM'000 RM'000
Profit for the period 30,936 N/A 43,621 N/A
Other comprehensive income/(loss):
Items that will be reclassified subsequently to prfit or loss:
Foreign currency translation differences
for foreign operations (4,436 N/A 232,76 N/A
Foreign currency translation loss reclassified
to profit or loss - N/A (1,008) N/A|
Available-for-sale financial assets
- Net fair value (loss)/gain 1,238 N/A 271 N/A
- Income tax relating to components of other
comprehensive income 24 N/A 14 N/A
Other comprehensive income/(loss)
for the period, net of tax (3,174) N/A 232,180 N/A
Total comprehensive income
for the period 27,762 N/A 275,801 N/A
Total comprehensive income attributable to:
Equity holders of the Company 27,762 N/A 275,801 N/A

Notes: The unaudited Condensed Consolidated Statement of Prdfitss and Other Comprehensive Income should be read inmctign with the Annual Financial Report for the year
ended 31 January 2015 and the accompanying noties tpiarterly report attached hereto.

Due to the change of financial year end from 31 January to 3eéer, the current individual period is for the 2-monthigmtfrom 1 November 2015 to 31 December 2015 and
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jl‘ TA GLOBAL BERHAD (828855-p)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2015

At 1 February 2014
Dividend

Total comprehensive income/(loss)
for the year

Attributable to owners of the Company

Non-distributable

Distributable

At 31 January
2015 (audited

At 1 February 201¢
Dividend

Total comprehensive income for the
period

At 31 December
2015 (unaudited

Exchange
Exchange differences Preference share
Available-for-sale translation recognised ir issued by Total
Share capital Capital reserve  Merger reserve reserve reserve equity Retained profits Total subsidiaries equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM' 000 RM'000
2,660,862 214 (926,077) 2,394 174,097 71,817 533,424 2,516,731 57,988 2,574,719
- - - - - - (38,246) (38,246) - (38,246)
- - - 677 (70,644) (8,253) 147,057 68,837 - 68,837
2,660,862 214 (926,077) 3,071 103,453 63,564 642,235 2,547,322 57,988 2,605,310
2,660,862 214 (926,077) 3,071 103,453 63,564 642,235 2,547,322 57,988 2,605,310
- - - - - - (53,218) (53,218) - (53,218)
- - - 420 206,119 25,641 43,621 275,801 - 275,801
2,660,862 214 (926,077) 3,491 309,572 89,205 632,638 2,769,905 57,988 2,827,893

Notes:

The Condensed Consolidated Statement of Chandggity should be read in conjunction with the Anintiaancial Report for the year ended 31 Januafy2ihd the acoompanying notes to the quarterlyrtepached hereto.

Due to the change of financial year end from 31udanto 31 December, the current cumulative pesddr 11-month period from 1 February 2015 to 33&cBmber 2015.
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45 TA GLOBAL BERHAD (828855-P)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2015

(The figures have not been audited)
11 MONTHS ENDED

31-DEC-2015 31-DEC-2014
RM'000 RM'000
Operating Activities
Profit before tax 84,018 N/A
Adjustments for:
Non-cash items 98,555 N/A
Non-operating items (22,100) N/A
Operating profit before changes in working capital 160,473 -
Net increase in assets (310,267) N/A
Net increase in liabilities 363,558 N/A
Cash generated from operations 213,764 -
Interest received 12,942 N/A
Taxes paid (46,590) N/A
Net cash generated from operating activities 180,116 -
Investing Activities
Interest receive 28,47 N/A
Disposal of jointly controlled operation, net ofbadispose 69,06« N/A
Dividend receive 4,45¢ N/A
Investment in joint ventures (24,494) N/A
Development cost on land held for development (68,795) N/A
Purchase of property, plant and equipment (69,712) N/A
Proceeds from disposal of property, plant and egeig 8,397 N/A
Proceeds from disposal of an associated company 17,175 N/A
Purchase of investment properties (125,027) N/A
Net proceeds from settlement of derivatives 1,844 N/A
Net purchase from disposal of investment securities (87,483) N/A
Other payments ) N/A
Net cash used in investing activities (246,100) -
Financing Activities
Dividend paid to equity holders of the Company (53,218) N/A
Interest paid (52,493) N/A
Net drawdown of borrowings 253,376 N/A
Decrease in pledged deposits for financing faesiti 16,448 N/A
Net cash generated from financing activities 164,113 -
Net increase in cash and cash equivalents duringehod 98,129 -
Cash and cash equivalents at beginning of year
As previously reported 121,961 N/A
Effects of exchange rate changes 8,523 N/A
As restated 130,484 -
Cash and cash equivalents at end of current period 228,613 -
Cash and cash equivalents comprise of:
Cash and short term deposits 419,746 N/A
Less:
Monies in trust - N/A
Cash pledged for banking facilities (191,133) N/A
228,613 -

Note: The financial year end of the Company has been chamged31 January to 31 December to cover the 11-months peraod fr February
2015 to 31 December 2015 and thereafter, to end on 31 Decerabhryear. Consequently, there are no comparative figorebdé cumulative
period ended 31 December 2014 to be presentedsi€tndensed Consolidated Cash Flow Statements.
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4% TA GLOBAL BERHAD (828855-P)

Quarterly Report for the Financial Period Ended&tember 2015
NOTES TO THE QUARTERLY REPORT
Al Basis of Preparation

The financial statements for the 2-month periodeen81 December 2015 are unaudited and have
been prepared in accordance with Financial Regpr8tandard (FRS) 134: Interim Financial
Reporting and Paragraph 9.22 of the Bursa Maldysizurities Berhad Listing Requirements. The
quarterly financial statements should be read injuttion with the Group’s audited financial
statements for the year ended 31 January 2015.

As announced to Bursa Malaysia on 24 February 20#&6Company changed its financial year end
from 31 January to 31 December. Therefore, theeatifinancial period shall be for a period of two
(2) months made up from 1 November 2015 to 31 Déeergd015, whilst the current cumulative
financial period shall be for a period of eleved)(inonths, made up from 1 February 2015 to 31
December 2015.

Consequently, the financial quarters to be covémethe Group’s subsequent quarterly financial
reporting are as follows:-

15t Quarter — 1 January to 31 March

2" Quarter — 1 April to 30 June

39 Quarter — 1 July to 30 September

4" Quarter — 1 October to 31 December

The change of financial year end shall apply toGbenpany and its subsidiaries.
A2 Changes in Accounting Policies

The accounting policies and methods of computaidopted by the Group in these quarterly
financial statements are consistent with those tadiojn the audited financial statements for the
year ended 31 January 2015, except for the adopfighe following new and revised Financial

Reporting Standards (FRSs), Amendments to FRS#amderpretations.

Effective for
financial periods
beginning on or

after
Amendments to FRS 119 Defined Benefit PlaBsiployee Contributions 1 July 2014
Annual Improvements to FRSs 2010-2012 Cycle 1 July 2014
Annual Improvements to FRSs 2011-2013 Cycle 12004
Annual Improvements to FRSs 2012-2014 Cycle 12004

The adoption of the above amendments/improvementsxisting standards did not have any
significant impact on the financial statements loé Group in the period of initial application,
except as discussed below:-

Malaysian Financial Reporting Standards FramewtlERS Framework™)

On 19 November 2011, the Malaysian Accounting Siedgl Board (“MASB”) issued a new
MASB approved accounting framework, the MalaysiamaRcial Reporting Standards Framework
(“MFRS Framework”) in conjunction with its plannembnvergence of FRSs with International
Financial Reporting Standards ("IFRS") as issuethbyinternational Accounting Standards Board
on 1 January 2012.
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A2 Changes in Accounting Policies (cont’'d)

Malaysian Financial Reporting Standards FramewtwlERS Framework™) (Cont'd)

The MFRS Framework is to be applied by all Entit@ther Than Private Entities for annual

periods beginning on or after 1 January 2012, thighexception of entities that are within the scope
of MFRS 141 Agriculture (MFRS 141) and IC Interartgin 15 Agreements for Construction of

Real Estate (IC 15), including its parent, sigmific investor and venturer (herein called
‘Transitioning Entities’).

On 4 July 2012, the MASB has allowed Transitiongities to defer the adoption of the MFRS
Framework to annual period on or after 1 Januai420

On 7 August 2013, MASB has decided to extend thesitional period for another year i.e. the
adoption of the MFRS Framework by all entities donual financial period beginning on or after 1
January 2015.

On 2 September 2014, MASB has decided to extenttansitional period for another two year i.e.
the adoption of the MFRS Framework by all entifiess annual financial period beginning on or
after 1 January 2017. The extension was given altieet delay of the issuance of the new Revenue
Standard. The Group as a transitioning entity, halve to adopt the MFRS Framework for annual
period beginning on or after 1 January 2018.

A3 Restatement

The Group has previously recognised the revenueeapdnses of certain overseas development
activities upon transfer of significant risks areards of ownership, which generally coincides

with the time the development units are deliver@dhie purchasers. During the current financial

period, the Group conducted a review of its salestracts and discovered that the financial

outcome of these development activities can belblsli estimated. Accordingly, such property

development revenue and expenses should be reedgnigrofit or loss by using the percentage of
completion method. The percentage of completionll sba measured by reference to the

development costs incurred to date in proportiorth® estimated total costs for the property

development.
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A3 Restatement (cont'd)

The restatement has been applied retrospectivadyhais affected the amounts reported in the
Group’s consolidated financial statements, as sHoelow:

GROUP
Property Retained
Income tax developmen earnings/
Joint Ventures payable costs Receivables profit or loss
RM'000 RM'000 RM'000 RM'000 RM'000
Balance as reported at
1 February 2014 88,658 10,555 195,971 94,612 533,424
Effect of correction 3,506 - - - 3,506
Restated balance at
1 February 201 92,16¢ 10,55¢ 195,97: 94,61 536,93(
Balance as reported at
31 January 2015 82,128 15,704 231,784 91,678 642,235
Effect of correction 13,654 248 (9,356) 10,183 14,233
Restated balance at
31 January 20: 95,78: 15,95: 222,42 101,86: 656,46

The effects on the statement of comprehensive ircmare as follows:
GROUP

31-Dec-1! 31-Jan-1*

RM'000 RM'000
Increase in reven 39,48: 10,18:
Increase in expens (36,300 (9,356
Increase in income tax expe (955, (248
Increase in share of results in joint vent 48,83¢ 13,65¢
Effect on profit or los 51,06: 14,23:

A4 Auditors’ Report of Previous Annual Financial Statements

The auditors’ report of the preceding annual finalrstatements was not qualified.

A5 Seasonal or Cyclical Factors
The Group’s operations are not affected by any aedsor cyclical factors other than hotel

operations in Australia, Singapore, Canada, ChimtATdhailand which may be affected by seasonal
or cyclical factors impacting the occupancy andmoates and the general Malaysian economy.
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A6 Unusual Items Affecting the Financial Statements
There were no items affecting assets, liabilitiequity, net income or cash flows during the
financial period under review that were unusuablose of their nature, size or incidence, other than
as disclosed under Note A3 above.

A7 Changes in Accounting Estimates

There were no changes in estimates that have maaterial effect in the current year’s financial
period results.

A8 Debt and Equity Securities

There were no issuances, cancellations, repurchesssle and repayments of debt and equity
securities since the last annual reporting date.

A9 Dividends Paid
A final single-tier dividend in respect of the fir@al year ended 31 January 2015 of 2.00% on

5,321,723,500 ordinary shares amounted to RM53Ilibm({1.00 sen per ordinary shares) was paid
on 19 August 2015.

A10 Segmental Information

Segmental revenue and results for the current dinbperiod to date:

Inr:/;sdti:;m Hm?dm _Property Property Hoel  iination  Consolidated
and Others Services investment  development  operations
RMO000 RMO000 RM000 RM000 RM000 RMO000 RM000

Revenue
External revenue 12,558 18,403 49,867 41,009 413,110 - 534,947
Inter-segment revenue 16,510 29,548 286 (39,482) - (6,862) -
Total revenue 29,068 47,951 50,153 1,527 413,110 (6,862) 534,947
Other income 9,654 65,374 3,459 2,595 2,397 - 83,479
Results
Net segment results 1,816 90,623 14,402 (4,845) 63,221 - 165,217
Foreign exchange (losses)/gains (49,487) 10,401 87) 12) (26,850) - (66,035)
Other unallocated amounts (9,243)
Profit from operations: 89,939
Finance costs (25,525) (3,127) (9,455) (11,263) (3,123) - (52,493)
Share of results of

associated companies - - 135 - - - 135
Share of results of

joint venture - - 46,437 - - - 46,437
Profit before tax 84,018
Income tax expense (40,397)
Profit for the perio 43,621
Profit attributable to:
Equity holders of the Company 43,621
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All Subsequent Events

There were no material events subsequent to thefetid current year’s financial period, except
as disclosed below:

Dissolution of a subsidiary

On 26 January 2016, the Group announced that AakistMt Hotel Limited, a wholly-owned
foreign subsidiary of TA Global Berhad had beersaliged pursuant to the Business Corporations
Act.

The dissolution is not expected to have any mdtfnancial and operational effect to the Group.

Al12 Changes in the Composition of the Group

Incorporation of Aava Whistler Hotel GP Ltd.

On 28 October 2015, the Group incorporated Aavasthrs Hotel GP Ltd., under the Business
Corporations Act (British Columbia). The principadtivity of Aava Whistler Hotel GP Ltd. is as
the general partner in the Aava Whistler Hotel ltedi Partnership which shall be formed to carry
out hotel operations and management activities.

The shareholder of Aava Whistler Hotel GP Ltd. RFEProperties Sdn Bhd, a subsidiary of the
Group. The current issued and paid-up capital ofaf&/histler Hotel GP Ltd. is C$0.01 divided
into one (1) common share of C$0.01 each issu&iRte Properties Sdn Bhd.

Agreement of Purchase and Sale and Termination ofaint Venture Agreement Between TA
Development One (Canada) Ltd and Townline Gardensnic.

On 7 May 2015, TA Development One (Canada) Ltd OXCL"), a wholly-owned subsidiary of
the Company, entered into an Agreement of PurchadeSale and Termination of Joint Venture
Agreement with Townline Gardens Inc. (“TLG") (“tHeurchaser”) and 0864227 B.C. Ltd to sell
and dispose all of TADOCL's right, benefit and st in arising from the following, at the
disposal consideration of CAD23.5 million (equivaléo RM69.5 million):-

(&) The Joint Venture Agreement entered into byDDEL and TLG on 26 November 2009 to
jointly undertake the re-zoning, development, camdion, servicing, subdividing or
stratifying of the lands and premises measuring@pmately 22 acres situated in the City of
Richmond, Province of British Columbia, Canada amatketing and sale of the residential
and commercial units at any time located on thedl(&@Rroject”).

(b) The Project, including without limitation, DOCL’s 65% interest.

The disposal was completed as at the date of tlageyly report following the closing conditions
being met and payment of the consideration by tretaser in accordance with the terms of the
termination agreement on 2 June 2015.

The disposal has resulted in a gain on dispodalet@roup of RM1.2 million.
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A12 Changes in the Composition of the Group (cont’d

Disposal of Oaxis Sdn. Bhd.

On 31 March 2015, TA Properties Sdn. Bhd., a whoWsned subsidiary of the Company disposed
of its entire 25% equity interest in Oaxis Sdn. Blach associated company of the Group for a total
consideration of RM17.2 million.

The disposal has resulted in a gain on dispodalet@roup of RM6.7 million.

A13 Changes in Contingent Liabilities or ContingentAssets
There were no contingent liabilities and contingassets as at the end of the current year’s
financial period.

Al4 Commitments

The amount of capital commitments not providedifothe interim financial statements as at 31
December 2015 were as follow:

RM’000
Approved and contracted for:
- Renovation 14,174
- Development expenditures 108,774
- Acquisition of a hotel property 309,060
432,008
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Notes (in compliance with the Listing Requiremenit8ursa Malaysia Securities Berhad)

B1 Performance Analysis of the Group’s Operating Sgments

2-MONTHS
PERIOD CURRENT
ENDED PERIOD TO-DATE

Revenue

Other income

- Interest income from financial institutions anthert
interest income

- Interest income from financial receivables

- Interest income from investment securities

- Gain on disposal of an associated company

- Gain on disposal of a jointly controlled operation

- Gain on disposal of investment securities

- Realised fair value (loss)/gain on derivatives

- Rental income

- Bad debts recovered

- Dividend income from shares quoted outside Makaysi

- Others

Other expenses

- Amortisation and depreciation

- Cost of properties and building materials sold
- Hotel operational and personnel cost

- Personnel cost and others

- Reversal of impairment loss on receivables

- Allowance for impairment loss on investment setiesi
- Fair value loss on investments

- Unrealised fair value gain on derivatives

- Property, plant and equipment written off

- Foreign exchange loss

Finance costs
Share of results of associated companies
Share of results in joint ventures

Profit before tax
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31 DECEMBER

31 DECEMBER

2015 2015
RM'000 RM'000
144,749 534,947

1,643 4,963
- 10,07}

4,13 26,376

- 6,728

- 1,328
$40 16,417
115 1,69¢
404 2,203
- 3,326
169 5,43¢
806 4,924
7,960 83,479
(13,154) (66,804)

8@ (40,354)

(61,682) (298,884)
(16,940 (62,589)

09 14,39
(3,269 (6,229)
(5,246) (5,674)
1,415 4,93
(7) (1,25}
(15,831 (66,034)
(150,987) (528,487)
(11,453) (52,493)
66 135

46,437 46,437

36,772 84,018




Bl

B2

B3

Performance Analysis of the Group’s Operatingsegments (cont'd)

Due to the change of financial year end from 3ludanto 31 December, the Group’s results for
the preceding year corresponding 2-month period @amndulative 11-month period ended 31
December 2014 were not available for comparisoh thie results of current 2-month period and
current cumulative 11-month period ended 31 Decerf0&5 respectively.

The Group reported revenue of RM144.7 million angfipbefore tax of RM36.8 million for the
current 2-month period ended 31 December 2015.

For the current period-to-date covering 11-monthiggeended 31 December 2015, the Group
reported revenue of RM534.9 million and profit beftax of RM84.0 million.

Despite reporting fair value losses on investmettie, Group enjoyed profitability from its
property development division and hotel operatiouistbn. The Group also reported its share of
profits in joint ventures during the current fin@icperiod resulted from the restatement as
disclosed in Note A3.

Material Changes in Profit Before Tax for the Curent Quarter Compared with the
Preceding Quarter

Due to the change of financial year end from 3ludanto 31 December, the Group’s results for
the current period for the 2-month ended 31 Decer@®&5 cannot be compared with the results of
the preceding 3-month ended 31 October 2015.

Prospects for the Next Financial Year

Although the recovery in the US economy is gaimmgmentum, the global economy is expected
to remain subdued in view of the lower oil pricaglaChina’s slowdown in growth. Domestic
economy is expected to be more challenging dutotees export growth and anticipated moderate
private consumption and the weakening Ringgit Msiky

The prospect for each business division is summdiielow: -

Finance and related services

The finance and related services shall remain asqgbahe business strategy for the Group to
support the property development and property imvest divisions for financial year 2016. The
Group will continue to seek investment opportusitie maximise income.

Property investment

For the financial year 2016, the Group is projedtedxperience a lower income contribution from
overseas and local property investments in thet lmfhexpected refurbishment works to be
undertaken at some of our investment propertiesc@dmpletion of these refurbishment works, the
Group is confident that the refurbished investmanuiperties will generate higher return in the
future.
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B3

B4

Prospects for the Next Financial Year (cont’d)

Property devel opment

Due to challenging economic outlook in financiabye€016, stringent mortgage approvals and
cooling measures introduced by the Government, mtieipate our property sales in Malaysia to
soften and lower property sales are expected fromegisting property stocks. As the Australian
property market is experiencing strong residerdaés, the Group will continue to focus on its
Little Bay Cove project and hope to roll out newrahes from this project for the financial year
2016. We are confident that our sales from theselaenches in Australia will be resilient.

Hotel operations

For the financial year 2016, the Group’s hospiabusinesses located in Singapore, Australia,
Canada, China and Thailand will continue to gemeraturrent income stream for the Group.
Improved result is expected from our hotel in Téwadl which was affected by political unrest,

refurbishment and upgrading works since the lasritial year. Lower income contribution is

expected from our hotel located in Singapore duemggor refurbishment works which are

currently in progress.

The Group will continue to explore and evaluatearfymities to acquire new hotels or properties
to expand our existing portfolio and to enhancenexe contribution from our hospitality business.

Barring any unforeseen circumstances, the Groupian€ial performance is expected to be
satisfactory in the financial year ending 31 Decenf16.

Variance between Actual Profit and Forecast Profit

Not applicable.
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B5 Taxation

a) Taxation for the current financial period wasefollows:

Estimated tax charge for the period:
- Malaysian income tax

- Foreign tax

Deferred tax

Withholding tax

b) A reconciliation between the statutory and @ffe tax:

Profit before taxation
Taxation at the statutory income tax rate of 25%

Adjustments mainly due to the utilisation of
previously unabsorbed tax losses and capital
allowances, certain income not subject to tax
net of certain expenses not deductible for
tax purpose and other taxes

Tax expense for the financial period

B6 Corporate Proposals

Status of Corporate Proposals

Current Period

Period to-date

RM'000 RM'000
5,604 14,377
2,673 24,020

(2,500) 424
59 1,576
5 83¢ 40,39

Current Period

Period to-date

RM'000 RM'000
36,772 84,018
99,1 21,005
(3,357) 19,392
5,836 40,397

There are no outstanding corporate proposalstag @&nd of the current period’s financial quarter.
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B7 Group Borrowings and Debt Securities

Total Group borrowings as at 31 December 2015 agffellows:

Long term borrowings

Term loans
Revolving credit

Short term borrowings

Revolving credit
Other short term loans

Total borrowings

Secured Unsecured Total
RM'000 RM'000 RM'000
651,903 - 651,903
91,000 - 91,000
742,903 - 742,903
317,267 90,000 407,267
874,010 - 874,010
1,191,277 90,000 1,281,277
1,934,180 90,000 2,024,180

The Group borrowings in Ringgit Malaysia ("RM") equivaleahalysed by currencies in which the
borrowings were denominated are as follows:-

Ringgit Malaysia ("RM")
Canadian Dollar ("CAD")
Singapore Dollar ("SGD")
Australia Dollar ("AUD")
United States Dollar ("USD")
Hong Kong Dollar ("HKD")
Euro ("EUR")

Great Britain Pound ("GBP")
Total borrowings

Long term Short term
borrowings  borrowings Total
RM'000 RM'000 RM'000
141,000 189,000 330,000
54,040 253,123 307,163
491,487 74,589 566,076
56,376 354,280 410,656
- 285,437 285,437
- 6,405 6,405
- 82,983 82,983
- 35,460 35,460
742,903 1,281,277 2,024,180
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B8 Material Litigation

B9

The Group’s subsidiary, Crystal Caliber Sdn. BHEQSB”) has issued a request for arbitration to
commence arbitration proceedings against KingdorteHovestments (“KHI"), on the dispute
arising from breaches by KHI of the Sale and Pwsehagreement dated 25 April 2012 between
CCSB and KHI (“SPA”).

The request for arbitration was submitted by CCSBdcordance with Article 1 of the Arbitration
Rules of the London Court of International Arbitoat ("LCIA Rules"). CCSB'’s claim under the
LCIA Rules arises from the tax covenant as setimihe Schedule 8 of the SPA whereby KHI
agreed and covenanted to pay CCSB any tax lialgitity cost before 31 May 2012.

The estimated amount of claim in the request fditmation by CCSB is in respect to the
withholding tax claimed by the Phuket Revenue @ffigainst:

() Siam Recovery Holdings Company Ltd ("SRH") — amouptto Thai Baht (“THB”)
495,222.17; and

(i) Siam Resort Company Ltd — amounting to THEB Bb0,681.35.

In addition, CCSB is also claiming for interest arabts arising from and in connection with the
said matter.

The Group is of the opinion that the commenceméndrbitration proceedings are in its best
interest to preserve CCSB'’s rights in the SPA.

As at 24 February 2016, there were no changes tariaklitigation since the last financial year
ended 31 January 2015, except as disclosed above.

Dividend

No further dividend is declared as at the datiisfannouncement other than as stated in Note A9
on dividend paid.

B10 Disclosure of Derivatives

The Group has entered into accumulators, decunmalared forward contracts which formed part
of the Group’s investment portfolio with an objeetito maximise the Group’s performance.

These contracts are stated at fair values, usihtian techniques with market observable inputs.
Derivatives with positive market values are inclddender current assets and derivatives with
negative market values are included under currabilities. Any changes in fair values during the
period are taken directly into the income statement
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B10 Disclosure of Derivatives (cont'd)

Types of derivatives/Maturity Contract/Notional value Fair value asset/(liability)
RM’000 RM’'000
Geared Equity Accumulators
- Less than 1 year RM62,679 (RM2,181)
Geared Equity Decumulators
- Lessthan 1 year RM798 (RM8)
Foreign Currency Forwards
- Less than 1 year RM65,356 RM691

B11 Disclosure of Gains/Losses Arising from Fair Mae Changes of Financial Liabilities

There were no gains/losses arising from fair valmanges of financial liabilities for the current
year’s financial period, other than as discloseNate B1 on derivatives.

B12 Disclosure of Realised and Unrealised Profitd/0sses)

Bursa Malaysia Securities Berhad (“Bursa Malayslad¥, on 25 March 2010 and 20 December
2010, issued directives requiring all listed cogtimns to disclose the breakdown of retained
profits or accumulated losses into realised an@alised in quarterly reports and annual audited

financial statements.

The breakdown of retained profits of the Group &sthe reporting date, into realised and

unrealised profits were as follows:

As at As at
31 December 31 January
2015 2015
RM'000 RM’000
Total retained profits of the Company and its sdilasy
companies:
- Realised 1,189,357 1,146,892
- Unrealised (101,295) (107,260)
1,088,062 1,039,632
Total share of retained profits of associated cargsa
- Realised 3,018 1,297
- Unrealised 78 -
Total share of retained profits/(accumulated losBes
joint ventures:
- Realised 38,183 (8,254)
Less: Consolidation adjustments (496,703) (390,440)
Total retained profits as per Statement of FindriRigition 632,638 642,235
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B13 Earnings Per Share (EPS) Attributable to equityholders of the Company

INDIVIDUAL PERIOD CUMULATIVE PERIOD
PRECEDING PRECEDING
YEAR CURRENT YEAR
CURRENT  CORRESPONDING PERIOD CORRESPONDING
YEAR PERIOD PERIOD TO-DATE PERIOD
31 DECEMBER 31 DECEMBER 31 DECEMBER 31 DECEMBER
2015 2014 2015 2014
Basic earnings per share
Profit for the period (RM'000)
- attributable to equity holders
of the Company 30,936 N/A 43,621 N/A
Weighted average number of
ordinary shares in issue ('000) 5,321,724 N/A 5,321,724 N/A
Basic earnings
per share (sen) 0.58 N/A 0.82 N/A

Basic earnings per share was calculated basedeo@ritup’s profit attributable to equity holders
of the Company divided by the weighted average rarmobordinary shares outstanding during the
reporting period.

Diluted earnings per share were not computed ®cthrent and preceding period as the Company
does not have any dilutive potential ordinary skamdssue as at the end of the reporting period.

Due to the change of financial year end from 3ludanto 31 December the individual period is
for the 2-month period from 1 November 2015 to Z@mber 2015.

BY ORDER OF THE BOARD Kuala Lumpur
Chuah Wen Pin 29 February 2016
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